
 2007 Annual Report  •  The Subprime Mortgage Market

SEATTLE BRANCH 
BOARD OF DIRECTORS

 As of January 1, 2008

Chairman of the Board

WILLIAM S. AYER

Chairman, President, and
Chief Executive Officer
Alaska Air Group
Seattle, Washington

JAMES R. GILL  

President 
Pacific Northwest Title Holding Co. 
Seattle, Washington

H. STEWART PARKER  

President and  
Chief Executive Officer 
Targeted Genetics Corporation 
Seattle, Washington

CAROL K. NELSON  

President and  
Chief Executive Officer 
Cascade Financial Corporation 
Everett, Washington 

HELVI K. SANDVIK   

President
NANA Development Corporation
Anchorage, Alaska

RICHARD A. GALANTI

Executive Vice President and
Chief Financial Officer
Costco Wholesale Corporation
Issaquah, Washington

KENNETH M. KIRKPATRICK  

President, Washington State 
U.S. Bank 
Seattle, Washington

28  Federal Reserve Bank of San Francisco 


